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r.ExarepuHOypr, yin.benopeuenckas, a.7

o I1.J. EMEJIBSHOBOM

MPE3UIEHT

POCCUVCKON ®EJEPALINH

« 19 » MapTa 19 9
Ne_ [D-021

r. Mocxea, Kpemnn

L.

YBaxaemada Ilenarea JIMutpuesua!

[IpobrnemMa BO3MElIEHUA rpaXnaHaM IIOTEPh IO BKJadaM B pOCCHIiCKHE
duHaHCOBEIE KOMIIAHNU HAXOMUTCS IIOJ MOMM OCOOEIM KOHTPOJIEM.

Pa3zpaboTan npHHUMNUANLHO HOBBIM MEXaHM3M 3aIUTEI WHTCPECOB
BKJIQMUUKOB. Ero OCHOBHBIE IIOJNIOXKEHMS 3aKpeIUIEHBI B COOTBETCTBYIOILMX
ykazax [Ipesmmenta Poccum (Ne 765 or 26 mroma 1995r. m Ne 1157 or
18 HOsi6paA 1995Tr1.). OTo BEEBBaAaHO TeM, 9ro locymapcrBeHHas Jlyma
3a0epXKUBACT NMPUHATHUE 3aKOHOB, PETYAUPYIOIINX BOIPOCH OTBETCTBEHHOCTH
3a IIpaBOHAPYLUCHNUS Ha GOHAOBOM M PHHAHCOBOM .phIHKAX.

B yKXasax HOeT pedyb O BO3MOXHOCTH IIpeoOpa3oBaHMs (DUMHAHCOBBIX
KOMIIAHMHA B IlacBble MHBECTULIMOHHBIE (OHOBI M IICPEeBOAA BKJIANOB B I1ad
BHOBb CO30aBaeMBIX (OHOOB. B ciydae Hea(ddEeKTHBHOro HCHONL30OBaHUSI
maeB W HaHeceHHMdA yuiepba WHBeECTOpaM, VIpaBiIIOmIas KOMIIaHUS
OCYILECTB/IAET BHIKYI IIACB IO 3asBJICHHUSIM BKJIANYHMKOB 3a CYET COOCTBEHHBIX
cpencrB. Pa3zpaboraHa U COOTBeTCTBYIOLIast HOpMaTuBHasa 0a3za. [leaTeIbHOCTE
TaKMX KOMIIAaHUM OyIeT OCYIIEeCTBISITHCS TOJIBKO HO JIMLEH3UAM U HaXOOUTHCH
II0JT ITOCTOSTHHBIM KOHTPOJIEM TrocCylapcTBa. J

B mpouecce mnpeoOpazoBaHMsa (MHAHCOBBIX KOMIIAHHMIA B IIaeBhIE
HHBECTUIIMOHHEIC (QOHOLI OyOyT YyTOYHEHEH! ﬁéechbI MX BKIQAYHMKOB C
OOHOBPEMEHHBIM BBIIBJIEHHEM  HauOojlee CONMAIbHO  He3alUUEeHHBIX
KaTeropuii. 3TO MNO3BOJUT pEealbHO 3alUUTUTh HHTEPECH BKIAIYHUKOB
pPa3sIMYHBIX KOMITaHUM.

C yBaKeHUEM,

14PP631 DOC 13998 m An
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r.ExatepunOypr, yi1.MHXeHepHas,

n.75, xB.125
H.C.KY3bMUHOU
[IPE3UIEHT
POCCUNCKOW ®EAEPAUUNU
« I9 » MaPTa 19 0 r.

r. Mocksa, Kpemib

YBaxaemasn Huna Crenagosua!

[Ipobnema Bo3MenmieHUS IpaxaaHaM IOTEPh IO BKJIAJaM B pOCCHIICKUE
(bHUHAHCOBHIE KOMIAHUM HAXOMUTCS TOI MOMUM OCOBBIM KOHTPOJIEM.

Pa3pabotan npUHLMIIMAJIBPHO HOBBIA MeEXaHHM3M 3alllUTHl WHTEPECOB
BKJIaqYUKOB. Ero OCHOBHBIC IIOJIOXEHHUS 3aKpeIUIEHBI B COOTBETCTBYIOLLMX
ykazax IlIpesunenta Poccum (Ne 765 or 26 miomst 1995r. m Ne 1157 or
18 HostOpa 1995 r1.). Bro BEI3BaHO TeM, Yro IocymapcrtBenHas [Iyma
3aflepXXKUBacT IPUHATHE 3aKOHOB, PETYIMPYIOIIMX BOIIPOCH OTBETCTBEHHOCTHU
3a MpaBOHAapYILUeHUs Ha GOHAOBOM U (PMHAHCOBOM DPHIHKAaX.

B ykazax umer pedyp O BO3MOXHOCTH IIpeoOpa3oBaHud (DHHAHCOBKIX
KOMIIaHUHN B IIacBhle MHBECTUIIMOHHBIE (OHABI M IIepeBoJia BKJIANOB B IIau
BHOBb co3gaBaeMbIX (GoHnoB. B cnygae Hes(ddeKTHBHOro MHCIIOIH30BAHUA
[MaeB M HaHeceHUs yuiepba MHBECTOpaM, VYIpaBAdOIIasd KOMIIaHHUS
OCYIIECTB/ISIET BBIKYII MaeB O 3asBJICHHUSIM BKJIAOUYHMKOB 3a CUYET COOCTBEHHBIX
cpencrs. PaspaboraHa M cooTBeTCTBYIOIAsE HOpMaTWBHasi 0as3a. /leaTeILHOCTD
TaKUX KOMIIAHHUH OYyOEeT OCYILECTBIATHCS TOJNBLKO IO JUUECHIUAM U HAXOMUTHCS
10 TIOCTOSTHHBIM KOHTPOJIEM I'OCYAapCTBa.

B rmnponecce npeoOpa3zoBaHMsA (PUHAHCOBHIX KOMIIAaHUM B IIacBEHIE
WHBECTULIMOHHBIE (QOHOLI OyAyT YTOYHEHBI pEECTPBl UX BKJIAOYUKOB C
OOHOBPEMEHHBIM  BBLIABJICHHEM Haubojiee COIMaNbHO  HE3aIHUILECHHBIX
KaTeropui. OTO TMO3BOJMT peajlbHO 3allUTUTh MHTEPEeCH BKIANYUKOB
Pas3JIMYHBIX KOMITaHUH.

C yBaxXeHHEM,

BIINH

14PP631 DOC 15 14 At
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r.Exarepuuoypr, yia.Ilobensl, 0.2, x8.26

y T.®.CIOTKHOU

[NPE3UAEHT

POCCUICKON OEAEPALIMU

« 19 , wmapra 19 90 r.
No [Ip-021

r. Mocksa, Kpemms

YBaxaemaa TarbaHa @PemoposHal

ITpobnema Bo3MelmIeHU rpaXiaHaM IIOTEPh IIO BKJAmaM B POCCHICKUE
(PMHAHCOBBIE KOMIIAHUH HAXOTWUTCA IIOA MOHMM OCOOBIM KOHTPOJIEM.

PaspaboraH IpuUHIUMIIMANBEHO HOBBIA MEXaHM3M 3allUThl HHTEPECOB
BKJIaM4YHKOB. Ero oCHOBHEBIE NOJIOXEHHSI 3aKpelieHbl B COOTBETCTBYIOIUIMX
ykazax IIpesmpenra Poccum (Ne 765 or 26 mronss 1995r. m Ne 1157 or
18 HoaGpsa 1995r.). 310 BHI3BaHO TeM, uYro locymapctBeHHas [Iyma
3aICPXKMBAET NPUHATHE 3aKOHOB, PETYyMUPYIOIIUX BONPOCH OTBETCTBCHHOCTH
3a IIpaBOHApPYyUICHUS Ha (JOHIOBOM M (DHHAHCOBOM PBLIHKAX.

B yxazax umer pedys O BO3MOXHOCTH IIpcoOpa3oBaHUs (PHHAHCOBBIX
KOMNIAHUX B TacBble MHBECTUIIMOHHEIE (POHAHR M IepeBOda BKIIANOB B Iay
BHOBL co3laBaeMbix (GoHIOB. B caydae Heah(deKTHBHOIO MCIOIB30BaHUA
Macs W HadeceHMsa yuepba wuHBeCTOpaM, VHpaBdioHiad KOMIIaHUA
OCYILIECTBJISIET BHIKYII IacB IO 3asBJICHUAM BKJIAQUUKOB 34 CYET COOCTBEHHBIX
cpeacTs. Pazpaborana u cooTBETCTBYIOLIAad HOpMaTHBHas 0aza. HesaTelbHOCTh
TaKMX KOMIIaHUH OYOET OCYLIECTBISTHCS TOMBKO ITO JIMIICH3UAM B HaXOOUTHCS
IIOJT MOCTOSIHHLIM KOHTPOJIEM IoCydapCTBa.

B 1npounecce mnpeobpazoBaHHd GHUHAHCOBEIX KOMIIaHMH B IIaeBEIE
NHBECTHIIMOHHEIE (OHABI OYyOyT YTOYHEHEI peecTphl MX BKIAOYMKOB C
OXHOBpeMEHHBEIM BBUIBJICHHEM Ham0oJIee COIMaNbHO  He3alllMIIcHHBIX
KaTeTOpHil. DTO IIO3BOMUT pPEAJbHO 3alllUTHTE MHTEpPECHl BKIIANYHKOB
Pa3TMYHBIX KOMIIAHHHA.

C yBaxXeHHeEM,

14PP611.DOC 1539 W At
9103
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r.ExarepunOypr, yia.Ypanbckas,

Ne— —— J1.52, KB.2
A.C.UBAHOBOH
NPE3UEHT
POCCUIMCKON ®EIEPALIAU
« 19 » MapTd 19 90 r.
Ne HD‘521

r. Mocksa, Kpemib

Yeaxaemass AgHa Crena"HoBHa!

IIpob6ieMa Bo3MellleHUd TpaXaaHaM NOTeph IIO0 BKJIaJlaM B pOCCHIicKue
(bMHaHCOBEIC KOMIIAHUK HAXOOUTCA IIOJ MOHUM OCOOBIM KOHTPOJIEM.

PazpaboTaH NpHHIMIMAIGHO HOBBRIM MEXaHHW3M 3allUTHl WHTEPECOB
BKJIQOYNKOB. Ero OCHOBHBIE ITOJIOXCHHMS 3aKpeIUIeHBl B COOTBETCTBYIONIMX
ykasax IIpesmmenta Poccum (Ne 765 ot 26 mroma 1995r. w Ne 1157 or
18 HoaOpa 1995r1.). D10 BHI3BAaHO TeM, Yro locymapcrtBeHHas J{yma
3aIepXHABACT NMPUHATHE 3aKOHOB, PETYyJIMPYIOIIUX BOMPOCH OTBETCTBEHHOCTH
3a MpPaBOHApYyLIeHWsI Ha QOHIOBOM M (MHAHCOBOM PhIHKAX.

B ykazax mper peyb O BO3MOXHOCTH HIpeoOpa3oBaHHsl (PUHAHCOBBIX
KOMIIaHM B TiacBble MHBECTHIMOHHEIE (OHIBI M IIepeBOdAa BKJIAAOB B IIaH
BHOBb cO3JaBaeMBIX (POHHOB. B ciydae HeaddeKTUBHOIO WCIIONB30BAHMSI
HaeB ¥ HaHeceHMA yumiepda MHBECTOpaM, VIIpaBIAONIasg KOMIIAHHS
OCYUIECTBJIAET BBIKYII I1a€B 11O 3asgBJICHUSAM BKIAOYUKOB 32 CYET COOCTBEHHBIX
cpencTs. PaspaboTaHa U cooTBeTCTBYWOINAad HoOpMaTHBHadA 0Oaza. leareabHOCTH
TaKMX KOMIIAaHUH OyoeT OCYIIECTBISITECS TONBKO IO JIMNECH3NAM M HAXOTHUTHCS
IIOJi ITOCTOSIHHLIM KOHTPOJIEM I'OCYapCTBa.

B r1mponecce npeoOpazoBaHusi GUHAHCOBBRIX XOMIIAHMU B IIaeBBIC
HHBECTHIIMOHHBIE (POHABI OYyAyT YTOYHEHBI peecTphl MX BKJIAAYUKOB C
OHHOBPEMEHHBIM BBISIBJICHHECM  HauOonee CONHMANBHO  He3alMINECHHBIX
KaTeropuil. 3TO NO3BOJUT PpEAJIbHO 3alUUTUTh HHTEPECH BKIAJYHKOB
pasINYHBIX KOMIIaHUI.

C yBaxXeHUEM,

i N

14PP6IL.DOC 13139 14 A
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r.ExatepunOypr, yn.bennHckoro,

a 1.198, x8.31
A UTACUMOBOU
[IPESUIEHT
POCCUNCKON OENEPALINH
« 19 » MapTa 19_5’6_1‘.
o =521

r. Mockea, Kpemnb

YBaxaeMad AHHa VBanosHa!

IIpobnema BO3MEIeHUA TpaXiaHaM IIOTeph II0 BKJIagaM B pOCCHIiCKHE
¢drHAHCOBBIC KOMIIAHUM HaXOMUTCS 11O MOHM OCOOBIM KOHTPOJIEM.

Pa3zpaboTad NpHHUMIHMAIGHO HOBRIM MEXaHH3M 3alllUTHl MHTEPECOB
BKJIaOYNKOB. Ero OCHOBHEIE IONOXEHHS 3aKpPEIUVIEHHBI B COOTBETCTBYIOIIMX
ykazax IIpesupeHra Poccum (Ne 765 or 26 moma 1995r. m Ne 1157 or
18 HosiOpsr 1995r1.). OTO0 BRIBBaHO TeM, 49ro locymapctBeHHaa [Jyma
3alCPXMBACT IIPUHATHC 3aKOHOB, PCIYIHPYIOIIHNX BOIIPOCH! OTBETCTBCHHOCTH
3a NpaBoOHApYMICHHUA Ha (OHAOBOM U (GHHAHCOBOM pPEIHKAX.

B ykxazaX upeT pedb O BO3MOXHOCTH ITpeoOpa3oBaHUS (HHUHAHCOBBIX
KOMHOAaHW{ B IacBhle MHBECTUINOHHBIC (POHIBI M IIEPEBOIA BKJIAIOB B IIau
BHOBE CO3[aBaeMbIX (OHIOB. B cinygae He3(h(eKTUBHOrO MCIIONb30BaHUA
[IacB M HaHECCHMsd yulepba MHBECTOpaM, VIpaBsolad KOMIIaHUS
OCYILIECTBIISIET BHIKYN IaeB IO 3asIBJICHMAM BKIAQYHMKOB 3a CYET COOCTBEHHBIX
cpeacTs. PazpaboTaHa ¥ COOTBETCTBYIONass HOpMaTHBHadA 6asa. JleATeIbHOCTD
TaKuX KOMITIaHUH OyHeT OCYIIECTBISITECA TOABKO IO JIMUECH3UAM U HAaXOAUTHCH
I10J TIOCTOSTHHBIM KOHTPOJIEM rocy1apCTBa.

B rmpouecce 1mpeodpazoBaHMsI (HMHAHCOBEIX KOMIIaHWH B TIaeBEHIE
MHBECTUIIMOHHbIE (oHAR OyayT YTOYHEHBI peecTphl HX BKIAAYHKOB C
OJHOBPEMEHHBIM BEIIBICHUEM Haubonee CONMANBbHO  He3alMIIEHHEBIX
KaTeropuil. 3TO IO3BONMUT PpeayibHO 3alUTHUTL MHTEpeCH BKIANYHKOB

Pa3IHYHBIX KOMIIaHHI.

ﬁ?EEHﬂEgP
B 4 N\,
hort 48,7 0N

C vBakeHUEM
yB ] 4? ?‘1? ﬁ %

N
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r.ExatepunOypr, yn.bapauna,

.34, x8.42
A.A.3ATTUHOU
[IPE3UJAEHT
POCCUNCKON ®ENEPALIMU
« I9 » MapTa 19 06 T,
N [D-OZ21

r. Mocksa, Kpemns

VBaxaemas AnexcaHapa AHapeeBHa!

[IpobneMa BoaMellleHUs rpaxaaHaM IIOTEPh IO BKIAgaM B pOCCHIiCKHe
drHAHCOBbIE KOMITAHUM HaXOOUTCSI TIOL MOMM OCOOBLIM KOHTPOJIEM.

Pazpaboran npuHUUNHWAILHO HOBBIA MEXaHM3M 3alllUTHI HHTEPECOB
BKJIAOYUKOB. Ero OCHOBHBHIC IIONIOXEHMS 3aKpeIUICHBl B COOTBETCTBYIOLIMX
ykasax IIpesupmerra Poccum (Ne 765 or 26 mromst 1995r. m Ne 1157 or
18 HOs0psz 1995 r1.). BTO BEIBBAHO TeM, uro locymapcrBeHHas J{yma
3allepXKUBacT MPUHSATHE 3aKOHOB, peryJIHPYIOIIMX BOIIPOCHl OTBETCTBEHHOCTH
3a IIpaBOHAapYIIeHUs Ha POHZOBOM M (PMHAHCOBOM PBIHKAX.

B ykazax umer peub O BO3MOXHOCTH IpeoOpasoBaHmaA (PHHAHCOBBIX
KOMOaHU# B IIa€Bble MHBECTUIMOHHBLIE (OHOBI M IIEpeBOJa BKIAOOB B IIad
BHOBb cCO3aBacMbIX (GOHOOB. B ciayyae Hea(dEeKTUBHOrO HCNOIb30BaHUSA
MacB ¥ HaHeCeHMs yuIepba uHHBECTOpaM, VIIPaBISIIONIAs KOMIIaHUS
OCYILECTB/IIET BHIKYII NaeB IO 3asBISHUSIM BKJIAIYUKOB 3a CUyeT COOCTBEHHBIX
cpencTs. Paspaborana ¥ COOTBETCTBYIOLAsA HOpMaTHBHas 6asa. JlesaTenbHOCTD
TaKMX KOMIIaHU# OyOeT OCYIECTBISATRCS TOJMBKO IO JTULCH3UAM U HaXOAMTHCS
NON NOCTOSIHHBIM KOHTPOJIEM I'OCyNAapCTBa.

B nponecce 1npeoOpaszoBanusa (QHUHAHCOBBIX KOMIIaHHUH B IIacBHIS
WHBECTUUMOHHbLIE (QOHOL OyayT yTOYHEHBl peecTpbl HMX BKIQMYHKOB C
ONHOBPEMECHHBIM BBIIBJICHHEM HauboOJiee COIMANBHO  He3allUIUEHHBIX
KaTeropuifi. 3TO TO3BOJUT peaJbHO 3alUMTUTh HHTEpPEChl BKIIATYMKOB
pa3INYHbIX KOMITaHHA.

C yBaKeHHEM,

14PP631 DOC 133/ 14 At
910}
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r.Cyxoit JIor CeepanoBckoit o0acTy,
yin.JO0ouneiinas, n.13

A..EMETBSHOBOI .
HPEIUIAEHT

POCCUNCKON OENEPALIUN

« I9 y__ MapTa 19 20
Ne [Ip-021

r. Mocksa, Kpemne

I.

YBaxaemasa AuHa UsaHoBHA!

[IpoGieMa Bo3MellleHUMs IpaxiaaHaM IOTeph IO BKJIANaM B pocCHMCKUE
buHaHCOBEIC KOMIIAHMH HAXOMHUTCS IO MOMM OCOOBIM KOHTPOJIEM.

PazpaboTaH npUHNUNHWAIBHO HOBBIM MEXaHHU3M 3alllMThl HHTEPECOB
BKJIQMYHKOB. Ero OCHOBHEIE IIOJIOXKEHMSI 3aKpEIUIEHLI B COOTBETCTBYIOUIMX
yka3zax IIpeamnenra Poccuu (Ne 765 or 26 mroma 1995r. m Ne 1157 or
18 HOos1Opsr 1995 Tr.). BTOo BBIBBAaHO TeM, 4ro [locymapcrBeHHast J[lyma
3agepXUBacT IIPUHATHE 3aKOHOB, PEryJHPYIOLIUX BOMPOCHI OTBETCTBCHHOCTH
3a MIpaBOHApYylLIeHUS Ha GPOHAOBOM U GHUHAHCOBOM PBLIHKAX.

B ykasax umeT pedbr O BO3MOXHOCTH INpeoOpa3oBaHHMsS (PHUHAHCOBBLIX
KOMIIaHUM B Na€BLI€ WHBECTULIMOHHEBIE (POHIOLI U IEepeBOIAa BKIANOB B I1au
BHOBL co3aaBaeMbIX (GoOHIOB. B ciy4yae HeaddeKTHBHOIO MCIIONH30BaHUSI
IlaeB M HaHeceHMs yuiepda MHBECTOpaM, VIOpaBiIAOIIasgd KOMIIaHUSA
OCYILIECTBJISIET BBIKYII IIacB MO 3aSBJICHUAM BKJIAOYUKOB 32 CYET COOCTBEHHBIX
cpeacTs. PaspaboraHa U cOOTBETCTBYIOLass HOpMaTHUBHas Oa3a. JesreIbHOCTD
TaKMX KOMITAHUH OYIOET OCYIIEeCTBIIATHCS TOJLKO IO JIMIIEH3UAM U HaXOMUTHCS
Tof, IIOCTOSTHHBIM KOHTPOJIEM I'OCyAapcTBa.

B npomecce mnpeoOpasoBaHus (GHUHAHCOBBIX KOMIIAaHHM B ITacBhIe
MHBCCTUIIMOHHBIE (QOHALI OYAYT YTOYHEHBI PEECTPhl HX BKJIATYUKOB C
OOHOBPEMEHHBLIM BBIIBJIECHHEM  HauOoJiee COUMAIBHO  HE3alMILEHHBIX
KaTeropud. 3STO IMO3BOJMT PpeaJIbHO 3allUTUTh MHTEpPeChl BKJIAOYUKOB
Pa3IMYHEIX KOMITaHUIA.

me
C yBaXeHHEM, o304 23

e
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r.ExarepnuOypr, yn.Mraycrpuu,
.34, x8.119

M.M.APHYAKOBY
MPE3HIEHT

POCCUUCKON GEJEPALIUN

chg_» MapTa 19 90 .
Ne_[Ip-921

r. Mocksa, KpeMib

VYBaxaembrii Muxann Muxaitnosuy!

IIpoGiieMa BO3MENICHUS I'paxlaHaM IOTEPE IO BKJagaM B POCCHUIICKHE
(hHMHaHCOBHIC KOMIIAHNY HAXOMUTCA IION MOHUM OCOOBIM KOHTPOJIEM.

PazpaboTaH NpHMHIMIMANLHO HOBBI MEXaHH3M 3allUThl HHTEPECOB
BKJIaMYUKOB. Ero OCHOBHEIE ITOJIOKEHHS 3aKpeIVIeHbl B COOTBETCTBYIOHIMX
ykazax IIpe3umenra Poccum (Ne 765 or 26 mroma 1995 1. um Ne 1157 ot
18 Host6pss  1995r1.). B10 BH3BaHO TeM, uro [locymapcTBeHHast Jyma
3alepXXiBaeT MPHHATHE 3aKOHOB, PETyNMPYIOLUMX BONPOCH! OTBETCTBEHHOCTH
32 TIpaBOHApYLIeHUsI Ha GOHAOBOM M (MHAHCOBOM PHIHKAX.

B ykazax umer pedyb O BO3MOXHOCTH IIpeoOpa3oBaHusA (PUHAHCOBEIX
KOMITAaHWI B IlacBhle WHBeCTHIIMOHHBIE GOHIB M IIEpeBOfJa BKJIANOB B HaM
BHOBb co3fxaBacMeiXx (oHHoB. B ciaygae Hea(pdheKTHBHOIO MCIONB3OBAHHUS
[IaeB M HaHeceHHs yulepba HWHBEcTOpaM, yUpaBdolass KOMIIaHUA
OCYILECTBJIAET BHIKYTI TIacB IO 3asBJICHUSM BKIaOYUKOB 3a CYET COOCTBEHHBIX
cpencTB. PaspaboTaHa M COOTBETCTBYIOIAass HopMaTuBHasa 0asza. J{esTenbHOCTD
TaKMX KOMIIaHUHN OYIEeT OCYILECTBIATRCA TOJIBKO MO JINICH3WAM H HaXOAUTHCS
IO, TIOCTOSTHHBIM KOHTPOJIEM IoCyIapcTBa.

B mnpounecce mnpeoOpaszoBaHua (HHAHCOBEIX KOMIIAHMH B I1aeBLIE
HHBECTULIMOHHEIE (OHALI OYAYT YTOYHEHEl pEEeCTphl HMX BKIAYUKOB C
OXHOBPEMEHHBIM BBIIBJICHMEM  Haubosiee COLMAJbHO  He3alllMLUEHHBIX
KaTeropud. O3OTO TIO3BOJMT pPEeaJbHO 3alllUTUTh HHTEepechl BKIAOYHUKOB
pasnUYHEIX KOMITaHUH.

C yBaXeHHUEM,

L 3

|
K ‘t} EnpuuH
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r.ExarepuHOypr, yia.Beiconkoro,

0.2, xB.36
AACITMIINARY
[NPE3UJAEHT
POCCUVICKOI ®EJEPALIMH
J9 , wapra 1990
N [Ip-921

r. Mockea, Kpemns

VBaxaeMmpli Anexceil AjlekcaHgpoBuy!

ITpoGneMa BO3MELICHHS IpaxXgaHaM HOTEpPh IO BKIAAaM B POCCHMCKHUE
(pHHAHCOBBLIE KOMIIAHMH HAXOJUTCS TIOJ MOMM OCOOBIM KOHTPOJIEM.

PaspabotaH NpHBHOUIIMATBEHO HOBBIA MEXaHU3M 3allUTEl HHTEPECOB
BKJIaQUUKOB. Ero OCHOBHELIE TIOJIOXKEHUS 3aKpemieHBl B COOTBETCTBYIOIIMX
ykazax Ilpesumenta Poccum (Ne 765 or 26 mroms 1995r. m Ne 1157 or
18 HOsOps  1995T1.). B10 BHI3BAaHO TEeM, u9r0o IocydapcrBeHHaa [Jyma
3aepxXUBACT IPUHATHE 3aKOHOB, PEryIUpPYIOLIMX BOIIPOCH OTBETCTBEHHOCTH
3a IIpaBOHapyllueHusI Ha GOHIOBOM U (PUHAHCOBOM PHIHKAaX.

B ykazax upeT pedb O BO3MOXHOCTH IIpeoOpa3oBaHUs (PUHAHCOBEIX
KOMITaHHH B I1aeBble MHBECTHHMOHHEBIE (POHABRI M IIepeBOXA BKJIANOB B Iad
BHOBbL coO37aBaeMbIX (oHIoB. B ciydae Heah(PeKTHBHOIO MCNOIB30BaHUA
[IaeB M HaHeceHMd yilepba WHBeECTOpaM, VIpPaBSIIOIast KOMIIaHUA
OCYIIECTBJISIET BHIKYII NaeB I10 3asABJICHUAM BKJIANYHMKOB 3a CYET COOCTBEHHBIX
cpencrB. PazpaboTaHa M coOTBETCTByIOIIaa HopMatuBHas 0aza. JesTelIbHOCTD
TaKMX KOMNAHUNA OyAeT OCYHIECTBIATHCS TONBKO IO JUIIEH3USIM W HaXOIUThHCS
IO ITOCTOSIHHBLIM KOHTPOJIEM IOCYyAapCTBa.

B npomecce mnpeoOpazoBaHmss (HUHAHCOBRIX KOMHNAHUWA B IIacBhIE
NHBECTULIMOHHEIE (OHIOB OyayT YTOYHEHHBl PEECTpPhl MX BKIIAAYUKOB C
ONHOBPEMEHHBIM BBISIBJICcHHEM HauOojiee COLUANBLHO  HE3amMIIECHHEBIX
Kareropuii. BTo0 MNO3BOMMT peaJbHO 3allUTUTL MHTEPECHl BKIAOYHKOB
pa3IMYHEIX KOMITaHUIHA.

C yBaxXeHuEM,

i\
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r.ExarepunOypr, yia.JlenuHa,

n.62/2, x8.51
A MUWIBMAHY
MPE3UIEHT
POCCUNCKOI ®EJEPALIUU
« 19 » MAPTA 19 20 I,
Ne ﬂp—ﬁgl

r. Mocksa, Kpemns

VYBaxaemulit Uropr SxosneBuy!

[IpoGieMa BOSMeILEHNA IrpaXiaaHaM IIOTepPh IO BKJIamaM B poccHiicKue
(¢1HaHCOBLIE KOMIIAHUM HAaXORUTCS IIOL MOHM OCOOBIM KOHTPOJIEM.

Pa3paboTaH IpHHUMIMAIBHO HOBBEIMI MEXAaHHM3M 3alllUTHl HHTEPECOB
BKJIAO9MKOB. ET0 OCHOBHBIC IIOJIOXEHMS 3aKpeIUICHHI B COOTBETCTBYIOIIIMX
yka3zax IIpesmmenta Poccum (Ne 765 or 26 mroma 1995r. m Ne 1157 or
18 HOstOpsg 1995 r.). Bro BRI3BaHO TeM, 4Yro locymapcrBenHaa JIyma
3a0E€pPXKUBACT IPHHATUC 3aKOHOB, PETYIMPYIOIUHX BOIPOCH OTBETCTBEHHOCTH
3a IIpaBOHapYyIIeHUs Ha GOHJAOBOM M (PMHAHCOBOM PBIHKAX.

B ykazax upgeT peyb O BO3ZMOXHOCTH IIpcoOpa3oBaHHMsI (PMHAHCOBBIX
KOMIIaHUHA B INacBbie MHBECTUIIMOHHBIE (DOHIOBI M IlepeBoda BKJIAJOB B IIaM
BHOBb co3gaBacMbiX ¢oHOoB. B cnydae HEaDPEKTUBHOTO MCIIONL3OBAHUS
macB M HaHeceHHs Vilepba HHBeCcTOpaM, VIIpaBisioniags KOMIIaHUA
OCYHIECTBJISIET BHIKYII IIacB IO 3asdBICHUAM BKIAQYHKOB 3a c4eT COOCTBEHHKIX
cpenctB. Pa3paboraHa ¥ COOTBETCTBYIOIAs HOpMaTHBHasA 0asza. [learenpHocTh
TaKHMX KOMIIAaHHUH OYIET OCYLICCTBISATRLCA TOJIBKO MO JUNEH3UAM M HaXOOUThHCSH
IOJ IOCTOSTHHEIM KOHTPOJIEM IroCyAapcTBa.

B nponecce npeodpazoBaHUs (PUHAHCOBRIX KOMIIAHMM B I1acBhIC
NHBECTUIMOHHEIE (OHALI OydyT YTOYHEHBI PpEECTPHl HX BKIAAYHKOB C
OOHOBPEMECHHEIM BBISIBIICHHEM HaHOoJice COLMAJIBHO HE3allUINEeHHBIX
KaTeTopHil. IDTO MO3BOJMUT PpEATBHO 3alUMTHTL MHTEpPEeCHl BKIATYUKOB
pPas3JINYHbIX KOMITAHUM.

C yBaXcHHUEM,
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r.ExarepunOypr, yn.JIyHayapckoro,

n.238, k8.1
B.B.MOPO30BY
[IPE3VIEHT
POCCUNCKOU ®EAEPALIUU
« I9 » MabTd 19 Jo I.
No_ [ID-021

r. Mocksa, Kpemib

YBaxaemerii Butammit Bacunsesuy!

[IpoGnema BO3MELIeHNs rpaXaaHaM IIOTeph IO BKJIagaM B pPOCCHMCKME
(brHAHCOBBIE KOMIIAHUM HAXOTUTCS ITOX MOUM OCOOBIM KOHTPOJIEM.

Pazpaborald IpHHIMIIMAILHO HOBRII MeEXaHW3M 3alllUTHI HHTEPECOB
BKJIAAYUKOB. Ero OCHOBHBIE IIOJIOXEHHS 3aKperieHBl B COOTBETCTBYIOIIUX
ykazax IIpesunmenta Poccuu (Ne 765 or 26 moma 1995r. m Ne 1157 or
18 HoaOpaa 1995r.). 3T0 BHI3BAHO TeM, u9ro [ocymapcTBenuas /[dyma
3aepXKBAeT NPHUHATHE 3aKOHOB, PEryJMPYIOIINX BOIIPOCHI OTBETCTBEHHOCTH
3a IIpaBOHApYILICHUA Ha (GOHIOBOM M GMHAHCOBOM phIHKAX.

B ykxazax upmer peyp O BO3MOXHOCTH IIpeoOpa3oBaHUs (PUHAHCOBBIX
KOMIIAaHW B ITaeBhle MHBECTUIIMOHHBIE (POHOBI M IIepEBOMA BKJANOB B IIau
BHOBb co3naBaeMbIXx (oHmoB. B ciydyae HeadPeXTHBHOIO HCIIONB30BaHUSA
laéB M HaHeceHMd Yyiuepba - MHBECTOpaM, VIpaB/sdolias KOMITaHUS
OCYIIECTBIISICT BHIKYII ITacB 110 3aBACHUAM BKIIAQYHMKOB 3a CYET COOCTBEHHBIX
cpencTB. PazpaboraHa U cooTBeTCTByIOIAsd HOpMaTuBHas Oaza. [leATeIbHOCTH
TaKUX KOMIIaHUH OYIeT OCYIECTBIATLCA TOMBKO MO JIMIEH3NAM U HaXOOUThCS
101 IIOCTOSTHHEIM KOHTPOJIEM I'OCy1apCTBA.

B nmnpomecce 1npeoOpa3zoBaHMA (UHAHCOBBIX KOMIIAHHI B IIaeBbIE
MHBECTUIIMOHHbIE (QOHAB OyayT yTOYHEHE! pEEeCTphl HX BKIAOYHMKOB C
OOHOBpPeMEHHEIM BBIIBICHMEM Haubolee CONHMAILHO HE3aIUINEHHBIX
Kareropuif. DTO MNO3BOMUT peaJbHO 3allUTHUTL MHTEPECHl BKIIANYMKOB
PasIMYHBIX KOMITAaHU.

C yBaXXeHHEM,
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r.Exarepunobypr, yn.@pyHse,

0.78, XB.2
A.TT.KOJIECOBY
[IPE3UJEHT
POCCHUIICKON ®ENEPAHMU
19 mapra 19 % _

yo [D-52I

r. Mocksa, Kpemas

YBaxaeMrulit Anexcaunp Ilerposuy!

IIpoOneMa BO3MENIECHNA rpaxiaHaM IIOTEph IIO0 BK/IaldaM B POCCHIICKME
(pHHAHCOBLIE KOMIIAaHUH HAXOMUTCS IIOJI MOUM OCOOBIM KOHTPOJIEM.

PazpaboTaH INpHHINOMAIHPHO HOBBEII MEXaHHM3M 3alllUThl HMHTEPECOB
BKJIaDYHKOB. Ero OCHOBHBIE IIOJOXEHHS 3aKpEIUIEHBI B COOTBETCTBYIOIIMX
ykazax Ilpesmmenta Poccum (Ne 765 or 26 moma 1995T1. m Ne 1157 ot
18 HosgOpa 1995r.). BOro BeBBaHO TeM, uYro [TocynapcrBenHas Jlyma
3afepXUBacT IPHHATHE 3aKOHOB, PEryIMPYIOLIHX BOIIPOCH OTBETCTBEHHOCTH
3a IIpaBOHapyleHusi Ha (GOHAOBOM M (PMHAHCOBOM DBIHKAX.

B yxazax upeT peyhr O BO3MOXHOCTH IIpcoOpa3oBaHMsl (PHUHAHCOBHIX
KOMIIQaHHI B IIaeBble MHBECTUIMOHHEIC (QOHAEl M IIEpeBONA BKJIAJOB B IIaH
BHOBL coO3JaBacMBIX (OHOOB. B ciyuae He3(@dEKTUBHOTO MUCHOAL30OBaHUS
mace M HaHeceHHs yuiepba HHBecTOpaM, VIPaBIAIOIasd KOMNOaHUdg
OCYILIECTBJISIET BHIKYII I1aeB IIO 3asiBJICHHUAM BKJIAOYMKOB 3a CYET COOCTBEHHEBIX
cpencTB. PaspabotaHa M cOOTBETCTBYIOIIAsA HOpMaTUBHas 0a3a. JleATeIbHOCTh
TaKUX KOMIaHW OYIEeT OCYIIECTBAATLCA TOJBKO 110 JIMUEH3UAM H HAaXOAUTHCA
[10Z TIOCTOSIHHBIM KOHTPOJIEM TOCYJapcTBa.

B 1mpomecce 1mpeobpaszoBaHusd (PUHAHCOBBIX KOMIIAaHWII B IIacBBIE
WHBECTHUMOHHBIE (QOHABI OYAOYT YTOYHEHBI PEeCTPhl MX BKIaOYUKOB C
OJHOBPEMEHHBIM BBIIBICHHEM Haubojee COIMANBHO  HE3aNUIECHHBIX
KaTeropuid. 3OTO TMO3BOJUT peajibHO 3alllMTHTh HMHTEPEChl BKIAOYUKOB
Pas3INYHBIX KOMIIaHUH.

C yBaxkeHueM,

INHH

14PP631 DOC 13573796 14 AX
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